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T2 19724 19984 20024 20104 20174 20184
U= 517,879 564,833 584,652 498,208 544,878 532,855
oj= 134,268 500,697 567,987 800,747 1,098,655 1,106,310
S - 286,675 616,967 2,278,850 9,260,739 11,461,702
o= 22,611 185,209 290,792 362,074 457,955 480,245
=8 - 113,659 151,341 271,640 340,847 357,293
=4 91,532 173,072 161,711 156,870 164,278 161,879

He 7 2014 | 20154 | 2016 | 20174 | 20184 (%ﬁloﬂ"?) E2E)
£ 3 210292 | 213,694 | 208830 | 204,775 | 209,992 | 218,793 42%
Hglet 9,184 8,711 7,767 6,809 6,232 5,405 A133%
ol At 2 64,360 67,954 65,659 63,453 63,680 65,315 2.6%
A= 160,663 | 185443 | 181,606 | 182,918 | 200341 | 221,223 10.4%
st A 444,499 | 475802 | 463,862 | 457,955 | 480,245 | 510,736 6.3%
O [ 3] Seuete] 299 4898 FgA4d 29 AFE2 64)
(5191 - 7, %)

Hal?E | 20148 | 20158 | 2006 | 20174 | 2018 | AR (3uE)
271 104,472 | 120,854 | 123,425 | 122,031 | 129,423 | 142,939 10.4%
LT 62,605 | 62,738 | 62395 | 62,581 | 67,583 | 66,839 A11%
el 145,762 | 157,912 | 151,065 | 151,083 | 161,457 | 174,135 7.9%

oH7| 59,650 | 57,293 | 52,492 | 47,079 | 47,775 | 51,000 6.8%
347|¢ 28255 | 27,446 | 25346 | 25414 | 24378 | 25025 2.7%

7| E} 43,755 49,559 49,139 49,767 49,629 50,798 2.4%

st A 444,499 | 475802 | 463,862 | 457,955 | 480245 | 510,736 6.3%
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20194 H| S
H27E | 2014 | 20151 | 20161 | 20171 | 20181 | AR | UE @zE

TL7|Y 41,798 | 45129 | 46,155 | 45,577 | 47,462 | 51,085 23.3% 7.6%

Q= Qlgeaney | 46,352 | 46,522 | 45,521 | 45,839 | 47,536 | 47,331 21.6% A0.4%

7hel 37,723 | 40,504 | 39,643 | 40,317 | 41,231 | 43577 | 19.9% 5.7%
o7 | & 45,131 | 40,892 | 37,396 | 33,856 | 34,943 | 38,397 17.5% 9.9%
Sd71¢ 11,945 | 11,933 | 10,484 | 10,567 | 10,154 | 10,023 4.6% A13%

7|Et 27,343 | 28,714 | 29,631 | 28,619 | 28666 | 28380 | 13.0% A1.0%
g A 210,292 | 213,694 | 208,830 | 204,775 | 209,992 | 218,793 - 4.2%

[ [ A5] Esi=d3 GDP AA&E 1to] dadA

[MPRA Paper(2011), p.8 &3]

Estimated L.ong Run Coefficients using the ARDL Approaclfl

Next we are estimating the long run coefficient using this 118 observations quarterly data

for industrial production (quarterly growth of GDP per capita in G7 countries),

Dependent variable is DLYG7
118 observations used for estimation from 1964Q2 to 1993Q3

DLQG7 0.65120 2.4480[0.016]
D74 -0.25138 -1.8365[0.069]

So in long run increase in 1 percentage points in number of quarterly patents increase
quarterly growth of GDP per capita by 0.65% in G7 countries. This coefficient is statistically

and economically significant.




